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Finance Advisory Meetings : Budget Revisions

Anticipated Revenues, Tax Rates & Proposed Tax Levy
• Reduction of Anticipated County Sales Tax from $725,000 to 

$543,750
• Reduction of Anticipated Interest Earnings from $150,000 to $25,000
• Reduction of the Tax Levy and the tax rate implication associated 

with each town.
• Reduction of the proposed tax levy from 1.54% to 1.40% to 1.00%

District Funds and Banking institutions 
• Reviewed current bank balance, banking institutions and collateral 

of District funds. 
• Placed non-essential building projects on hold until further notice.



Tax Rate % Change
2015-2021
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20-21

North Castle
(86%) +1.25% -0.73% +0.02% +1.55% +1.49% +0.34%

New Castle
(0.6%) +3.40% +0.73% +3.17% -2.71% +4.46% +2.39%

Bedford
(0.4%) +12.18% -4.46% +1.25% -2.54% -1.61% +0.55%

Mt. Pleasant
(13%) 1.07% +2.52% +1.30% +1.10% +5.39% +3.58%

Tax Levy
Increase (%) 1.83% 0.41% 1.10% 3.42% 1.94% 1.00%

* Tentative – Subject to Change 
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2020-2021 Budget
1.00%*

Tax Levy Increase 
(-$447,257 Below Permissible Tax Levy Limit) 

0%
Budget-to-Budget Increase 

$94,534,535
Total Proposed Budget 



Pandemic Adjustment 
• The CARES Act  (Feder a l  St imul us ) sent  New Yor k 

$1.1 Bil l ion f or  publ ic school s . 

• Money a l l oca t ed t o school  dis t r ict s  ba sed on 
sha r e of  Tit l e I  f unds  t hey r eceive. 
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$62,680             
for Byram 
Hills CSD





Mid- Yea r  Aid Reduct ions

• Adj us t ment s  t o t he St a t e Budget  a r e ba sed on t hr ee 
(3) mea sur ement  per iods  t ha t  wil l  det er mine f unding 
f or  t he 20 20 - 21 School  Yea r . 

• The t hr ee mea sur ement  per iods  a r e: 
• Apr il  1 ,20 20  – Apr il  30 , 20 20  (19 - 20  SY) 
• Ma y 1, 20 20  – June 30 . 20 20  (19 - 20  SY)
• Jul y 1, 20 20  – December  31, 20 20  (20 - 21 SY)

• Reduct ions  ma y occur  if : 
• Revenues  a r e l es s  t ha n 9 9 % of  t he budget ed a mount .
• Expendit ur es  a r e gr ea t er  t ha n 10 2% of  t he budget ed 

a mount .



Mid- Yea r  Aid Reduct ions  (cont .)

• NYS Divis ion of  Budget  ca n impl ement  a n a cr oss  t he 
boa r d r educt ion.

 Legis l a t ur e wil l  ha ve 10  da ys  t o devel op it s  
own pl a n t hr ough a  concur r ent  r esol ut ion. 

• Wor s t  ca se scena r io: NYS wil l  l ikel y not  cut  mor e 
t ha n $5 0 0 M beca use t his  woul d ca use NYS t o ha ve t o 
give ba ck t he $1.1B f eder a l  s t imul us  f unds . 
• Unl ess  a  wa iver  is  gr a nt ed f r om t he US 

Depa r t ment  of  Educa t ion.

• 20 21- 20 22 NYS Budget  s t a r t s  wit h a  def icit  of  - $1.1B 
wit hout  f eder a l  s t imul us  f unds . 



Proposed Budget Timeline 

• Ma y 11t h – Budget  Adopt ion
• Ma y 19 t h – Budget  Hea r ing V
• June 2nd – Budget  Vot e 
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