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CERTIFIED PUBLIC ACCOUNTANTS 
 

INDEPENDENT AUDITOR’S REPORT ON EXTRACLASSROOM 
ACTIVITY FUNDS FINANCIAL STATEMENTS 

 
 
To the Board of Education of the 
  Byram Hills Central School District 
  Armonk, New York: 
 
Opinion 
 
We have audited the accompanying statement of cash receipts and disbursements of the various 
Extraclassroom Activity Funds of the Byram Hills Central School District (the “District”) for the year ended 
June 30, 2023, and the related note to financial statement, which collectively comprise the financial 
statement of the District’s Extraclassroom Activity Funds. 
 
In our opinion, the statement of cash receipts and disbursements referred to above presents fairly, in all 
material respects, the cash receipts and disbursements of the Extraclassroom Activity Funds of the 
Byram Hills Central School District for the year ended June 30, 2023 in accordance with the basis of 
accounting described in Note 1. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of Byram Hills Central School District and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Basis of Accounting 
 
We draw attention to Note 1 of this financial statement, which describes the basis of accounting.  The 
financial statement is prepared on the cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America.  Our opinion is not modified 
with respect to this matter. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with the cash basis of accounting described in Note 1; and for determining that the cash 
basis of accounting is an acceptable basis for the preparation of the financial statement in the 
circumstances.  Management is also responsible for the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards will always detect a material misstatement when it exists. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statement. 
 
In performing an audit in accordance with generally accepted auditing standards, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

 Identify and assess the risks of material misstatement of the financial statement, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statement. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Extraclassroom Activity Funds of the District’s internal control. 
Accordingly, no such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statement. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about the Extraclassroom Activity Funds of the District’s ability to 
continue as a going concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control related 
matters that we identified during the audit. 
 

Hauppauge, New York 
October 10, 2023 
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Cash Balances 
July 1, 2022 Receipts Disbursements

Cash Balances 
June 30, 2023

High School:
Class of 17 678.51$ -$  678.51$ -$  
Class of 19 7,288.02 - 7,288.02 - 
Class of 20 436.33 - 436.33 - 
Class of 21 12,119.64 - 12,119.64 - 
Class of 22 5,333.47 - 5,333.47 - 
Class of 23 162.59 40,850.70 41,013.29 - 
Class of 24 608.52 2,828.13 2,283.04 1,153.61 
Class of 25 691.57 9,746.13 - 10,437.70
Class of 26 - 4,398.13 3,226.06 1,172.07
Arch Yearbook 17,656.98 56,009.80 40,950.07 32,716.71
Art Team 867.78 362.00 9.53 1,220.25
Band 393.05 624.00 609.43 407.62
Choir 3,981.37 2,250.00 2,247.02 3,984.35
Debate Team 1,764.10 20,215.00 20,706.62 1,272.48
Grade Activities Board 6,709.90 29,090.37 19,404.79 16,395.48
Harvard Model Congress 583.93 - - 583.93 
Homecoming 994.60 - 125.27 869.33 
Interact Club 1,983.41 121.33 359.27 1,745.47 
One World 1,546.87 4,491.61 6,038.48 - 
Orchestra 714.00 1,896.00 180.00 2,430.00 
Outdoor Club 105.49 6,330.00 5,805.00 630.49 
Red Ribbon 815.39 170.00 192.48 792.91 
Sales tax 280.86 - - 280.86 
Science Research 334.00 582.00 337.38 578.62 
Stage 25,407.75 34,131.01 31,962.96 27,575.80 
Stage II 11,870.81 8,994.00 11,557.46 9,307.35 
Student General Fund 3,210.59 17,931.27 16,089.08 5,052.78 
Students Serving Soldiers 3,908.79 977.00 - 4,885.79
Y.A.C. 255.40 11,214.00 9,693.58 1,775.82
Youth to Youth 716.48 - - 716.48

111,420.20$           253,212.48$           238,646.78$           125,985.90$           

The accompanying note is an integral 
part of this financial statement.
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BYRAM HILLS CENTRAL SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
 FOR THE YEAR ENDED JUNE 30, 2023



Cash Balances 
July 1, 2022 Receipts Disbursements

Cash Balances 
June 30, 2023

Middle School:
55,915.40$             103,875.00$           110,359.75$           49,430.65$             
9,535.50 9,636.00 4,656.58 14,514.92 
4,447.66 - 251.99 4,195.67 
4,356.78 - - 4,356.78 

54,141.03 190,439.00             196,867.73             47,712.30 
2,663.13 1,140.00 2,876.89 926.24 

Boston Trip 
Musical
SAIL
Variety Show 
Washington 
Yearbook
Power of One Club 0.44 2,662.00 2,525.00 137.44 

131,059.94$           307,752.00$           317,537.94$           121,274.00$           
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BYRAM HILLS CENTRAL SCHOOL DISTRICT
EXTRACLASSROOM ACTIVITY FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS
(continued)

 FOR THE YEAR ENDED JUNE 30, 2023

The accompanying note is an integral
part of this financial statement.



BYRAM HILLS CENTRAL SCHOOL DISTRICT, NEW YORK 
EXTRACLASSROOM ACTIVITY FUNDS 

NOTE TO FINANCIAL STATEMENT 
FOR THE YEAR ENDED JUNE 30, 2023 

 

 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The transactions of the Extraclassroom Activity Funds are considered part of the reporting 
entity of the Byram Hills Central School District. 
 
The accounts of the Extraclassroom Activity Funds of the District are maintained on a cash 
basis, and the statement of cash receipts and disbursements reflects only cash received and 
disbursed.  Therefore, receivables and payables, inventories, long-lived assets, and accrued 
income and expenses, which would be recognized under accounting principles generally 
accepted in the United States of America, and which may be material in amount, are not 
recognized in the accompanying financial statements. 
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